ORDINANCE NO. 36
An Ordinance Providing for the Division of Taxes Levied on Taxable Property in
the Cedar County Urban Renewal Area, Pursuant to Section 403.19 of the Code
Of lowa

BE IT ENACTED by the board of Supervisors of Cedar County, [owa

Section 1. Purpose. The purpose of this ordinance is to provide for the division ¢fftaxes levied on the

taxable property in the Cedar County Urban Renewal Area, each year by and fof the benefit of the stdte, city,

county, school districts or other taxing districts after the effective date of this ordi
special fund to pay the principal of and interest on loans, moneys advanced to dr indebte(ness, in¢ludi
bonds proposed to be issued by Cedar County to finance projects in syxh area.
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Section 2. Definitions. For use within this ordinance the followjing terms shall have the following

“County” shall mean Cedar County, lowa.

“Urban Renewal Area” shall mean the Ce Renewal Area, the|bgundaries of which

are set out below such area having been identified’in the Urban wal Plan approved by|the|Board|of
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assessment roll referred to in subsection (a) of this section, all of the taxes levied and collected upon the
taxable property in the Urban Renewal Area shall be paid into the funds for the respective taxing districts as
taxes by or for said taxing districts in the same manner as all other property taxes. When such loans, advances,
indebtedness, and bonds, if any, and interest thereon, have been paid, all money thereafter received from taxes
upon the taxable property in the Urban Renewal Area shall be paid into the funds for the respective taxing
districts in the same manner as taxes on all other property.

(c) the portion of taxes mentioned in subsection (b) of this section and the special fund into which that portion
shall be paid may be irrevocably pledged by the County for the payment of the principal and inter n loans,
advances, bonds issued under the authority of Section 403.9(1) of the Code of Towa, or indebtedress incurred
by the County to finance or refinance in whole or in part projects in the Urban Renewal Area.

alorem basis
upon land or real property.

Section 4. Repealer. All ordinances or parts of ordinances in conflict with ions| of|this

ordinance are hereby repealed.

Section 5. Saving Clause. If any section, provision, or part of tkéardinar
or unconstitutional, such adjudication shall not affect the validity of the{ordinance
provision or part thereof not adjudged invalid or unconstitutional,

adjudged intlvalid
Or any section,

Section 6. Effective Date. This ordinance shall be effective after its final passage, approyal and
publication as provided by law.
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